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With respect to the option to purchase described in Schedule A, the option to purchase is hereby
incorporated into Schedule A of the policy as an interest insured thereby, and the Company further
insures the insured against loss or damage sustained or incurred by the insured by reason of:

1. The unenforceability of said option to purchase except to the extent that such unenforceability or claim thereof is based on the
failure of the insured to have fulfilled the terms and conditions of the option.

2. The priority over the option to purchase of any conveyance made of the fee simple estate in the land or any liens or encumbrances
created thereon after the Date of Policy, excepting any such liens and encumbrances that would affect the insured had the insured
been the owner of the fee simple title instead of an option as of Date of Policy, including, without limitations, real estate taxes,
special assessments, demolition liens, drainage liens and water tax liens, or any right, title and interest in the land derived thereunder.

Nothing contained in this endorsement shall be construed as insuring the insured against loss or damage sustained or incurred by reason of:

(a) Rejection of the option under the provisions of the Bankruptcy Code.

(b) The failure of the optionee to receive all or part of an award entered in a condemnation proceeding unless failure to share in
said award stems from a court order or judgment which constitutes a final determination and adjudges the option invalid or
incapable of specific performance.

(c) The failure of the insured at the time of payment of the option price either to have obtained proper conveyances and releases
from all persons then having an interest in said land or a lien or encumbrance thereon ( the determination as to the identity of
such persons and the nature of the interest, lien or encumbrance owned or claimed, to be at the expense of the insured) or to
have obtained a court order or judgment which constitutes a final determination and determines those persons and interests
entitled to receive the option price.

(d) Attorney’s fees and costs in connection with the proceedings mentioned in subparagraph (c) immediately above, or in
connection with an action to enforce the option, excluding attorney’s fees incurred to defend an attack on the validity or
enforceability of said option.

(e) Any lien or right to a lien for services, labor or material heretofore or hearafter furnished, imposed by law.

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and any prior endorsements thereto. Except
to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the
effective date of the policy and any prior endorsements, nor does it increase the face amount thereof.
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